Industrial production Prices EBP
8 — 0.6 20

percent

basis points

"0 6 12 24 36 48 0 6 12 24 36 48 0 6 12 24 36 48
Months after shock Months after shock Months after shock
Term premium Asset purchases
20 -
median
90% error bands
10} =S [ 68% error bands
N =]
e D x
g2 0 R e R [
a A
2 ©
@ -10 PrEEE—= = B =
r (<5}
Q I ]
g
-20 2,
_ 0 6 12 24 36 48 0 6 12 24 36 48

Months after shock Months after shock



